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INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

DIRECTORS' REPORT

YEAR ENDED 31 DECEMBER 2021

Nature of business of the company

The principal activity of the company is the hosting of educational seminars and workshops and 
operates principally in South Africa.

General review

The results of the company are set out in the annexed financial statements.

Directorate

The names of the directors in office at the date of this report are set out on page 1.

The following changes took place during the year:

A P C Nxusani-Mawela Resignation: 21 October 2021
C H Belcher Appointment: 21 October 2021

Public Benefit Organisation Number

The company is registered as a Public Benefit Organisation with number 930021282.

Events subsequent to the balance sheet date

The directors are not aware of any material fact, subsequent to the balance sheet date, which may
have an effect on the annual financial statements.

Auditors

D & M and Company Inc. continued as auditor in office in accordance with the Companies Act.
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INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

STATEMENT OF FINANCIAL POSITION

At 31 December 2021

2020
Notes R R

Assets

Current assets 1 406 636       1 434 502        

Accounts receivable 2 51 820            12 329             
Cash and cash equivalents 1 354 816       1 422 173        

Non-current asset

Equipment 3 1                     1                      

Total assets 1 406 637       1 434 503        

Equity and liabilities

Current liability

Accounts payable 4 12 000            6 049               

Capital and reserves

Accumulated profits 1 394 637       1 428 453        

Total equity and liabilities 1 406 637       1 434 503        
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INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

STATEMENT OF COMPREHENSIVE INCOME

Year ended 31 December 2021

2020
Notes R R

Revenue 141 840          120 000           

Other income -                 -                  
Operating expenses (179 488)         (138 614)          

Loss from operations (37 648)           (18 614)            

Finance income 3 833              6 568               

Loss before taxation (33 816)           (12 046)            

Taxation 5 -                 -                  

Loss for the year (33 816)           (12 046)            

Page 6



INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

STATEMENT OF CHANGES IN EQUITY

Year ended 31 December 2021

Note: Share capital
 Accumulated 

profit  Total 
R R R

Balances at 1 January 2020 -                   1 440 499       1 440 499        

Loss for the year -                   (12 046)           (12 046)            

Balances at 1 January 2021 -                   1 428 453       1 428 453        

Loss for the year -                    (33 816)           (33 816)            

Balances at 31 December 2021 -                   1 394 637       1 394 637        
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INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

STATEMENT OF CASH FLOWS

Year ended 31 December 2021

2020
Notes R R

Cash flows from operating activities (67 356)           70 542             

Cash (utilised)/generated by operations 6 (71 188)           63 974             
Finance income 3 833              6 568               
Taxation paid -                 -                  

Cash flows from financing activities

Additions to equipment -                 -                  

Net movement in cash resources (67 356)           70 542             

Cash resources at beginning of year 1 422 173       1 351 630        

Cash resources at end of the year 1 354 816       1 422 173        
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INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

Year ended 31 December 2021

1. Accounting policies

These financial statements have been prepared in accordance with the International Financial
Reporting Standards for Small and  Medium-sized entities issued by the International 
Accounting Standards Board (IASB).  They are presented in South African Rands.

1.1 Equipment

Equipment is reflected at cost less accumulated depreciation. Depreciation is charged on the 
straight-line basis over the estimated useful lives of the assets. The estimated maximum useful
lives of items of equipment are:

Computer equipment 33,3%

Carrying amounts of equipment are reduced to their recoverable amount, where this is lower than
the carrying amount. The expected future cash flows attributable to such assets are considered
in determining the recoverable amount.

Subsequent expenditure relating to an item of equipment is capitalised when it is probable that
future economic benefits from the use of the asset will be increased.  All other subsequent 
expenditure is recognised as an expense in the period in which it is incurred.

1.2 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and represents
the amounts receivable for goods and services provided in the normal course of business, net of
trade discounts and volume rebates, and value added tax.

Interest is recognised, in profit or loss, using the effective interest rate method.

1.3 Financial instruments

Financial instruments may be designated to be measured at amortised cost less any impairment
using the effective interest rate method.  These include trade and other receivables, loans and
trade and other payables.  At the end of each reporting period date, the carrying amounts of 
assets held in this category are reviewed to determine whether there is any objective evidence 
of impairment.  If so, an impairment loss is recognised.
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INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

Year ended 31 December 2021

2020
R R

2. Accounts receivable

Trade debtors 51 580            11 040             
VAT 240                 1 289               

51 820            12 329             

3. Equipment

Cost - beginning of the year and end of the year
Computer equipment 11 402            11 402             

Accumulated Depreciation - beginning of the year
Computer equipment 11 401            11 401             

Charge for the year:
Computer equipment -                  -                   

Accumulated Depreciation - end of the year
Computer equipment 11 401            11 401             

Carrying value at the beginning of the year
Computer equipment 1                     1                      

Carrying value at the end of the year:
Computer equipment 1                     1                      

4. Accounts payable

A J Kennedy -                 -                  
Trade creditors 12 000            6 049               

12 000            6 049               

5. Taxation

Normal taxation -                  -                   

The company is registered as a Public Benefit Organisation with registration number 930021282.

6. Cash (utilised)/generated by operations

Operating loss before interest and taxation (37 648)           (18 614)            
Add back non-cash item:
Depreciation -                  -                   
Movement in working capital:
Movement in accounts receivable (39 491)           120 698           
Movement in accounts payable 5 951              (38 110)            

(71 188)           63 974             

Page 10



INSTITUTE OF BREWING AND DISTILLING AFRICA SECTION NPC

Registration number: 1992/004673/08

DETAILED STATEMENT OF COMPREHENSIVE INCOME

Year ended 31 December 2021

2020
R R

REVENUE 141 840          120 000           
Convention income 141 840          120 000           
Sponsorships -                  -                   

OTHER INCOME
Interest received 3 833              6 568               

OPERATING EXPENSES 179 488          138 614           
Accounting fees 9 916              27 322             
Audit fees 12 000            12 500             
Bad debts 6 450              -                   
Bank charges 2 592              3 151               
Bursary expenses -                  -                   
Computer expenses 10 876            5 436               
Entertainment -                  844                  
Event expenses -                  -                   
Printing and stationery -                  810                  
(Profit)/Loss on foreign exchange 4 212              (30 349)            
Purchases 124 918          118 900           
Professional fees 8 525              -                  
Travel and accommodation -                  -                   

Loss for the year (33 816)           (12 046)            
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